CONTRACT:RE: WHITFIELD

MORR1S AND CiTY FOR
USE OF IvYy LANDFILL

POWER LINES RE:
NEW HIGH SCHOOL SITE

REQUEST RE: |
Rezoning 500 2np ST,

PIEDMONT VIRGINIA COMM.
COLLEGE RE: CiTY RATES

CulviLre-ALe. ANTIQUE

AUTOSoCLUBYRE S - USE OF

MecdnTIREY SﬁFTEALL“Q OF
FLELD

CH'VILLE=ALB. LEGAL
AID SOCIETY RE: FOR
EMERGENCY PROVISIONS
oF Funps

REQUEST RE:
APPROPRIATIONS FOR

FUNDS LEGAL Aip SecieTy

COUNCIL CHAMBERS - FEBRUARY 22, 1973

THE COUNCIL MET IN SPECIAL SESSION ON THIS DATE WITH THE FOLLOWING MEMBERS

o PRESENT: MR. GILLIAM, MRS. RINEHART AND MR. VAN YAHRES. ABSENT: MR. BARBOUR,

- AND MrR. Fire.

ON MOTION BY MR. GILLIAM, SECONDED BY MRS. RINEHART, MR. VAN YAHRES WAS
ELECTED PRESIDENT PRO TEM.
THE CiTY MANAGER PRESENTED A CONTRACT BETWEEN THE CiTy AND‘WH:TF!ELB MORRIS FOR

THE C!TY S PARTiCiPAT!.N IN THE Ivy LANDFILL. A MOTION BY Mgr, GILLIAM, SECONDED

v BY MRS. RINEHART THAT THE CONTRACT DATED FEBRUARY 22, 1973 BETWEEN THE CITY AND
. WHITFIELD MORRIS BE APPROVED AND THAT THE MAYOR OR VICE MAYOR BE AUTHORIZED AND

. DIRECTED TO EXECUTE SAID CONTRACT AND THAT THE CLERK BE AUTHORIZED AND DIRECTED TO

ATTEST THE MAYOR'S SIGNATURE AND AFFIX THE SEAL WAS UNANIMOUSLY ADOPTED.

ON MOTION THE MEETING ADJOURNED.

CLERK E% -

COUNCiL CHAMBERS =~ MARCH 5, 1973

PRES!DENT

THE COuNCIL MET IN REGULAR SESSION ON THIS DATE WIiTH THE FOLLOWING MDMEERS

PRESENT: MR. BARBOUR, MR. FsFE, MR. GlLLlAM, MRS. RINEHART AND MR. VAN YAHRES.

- ABseNT: None.

THE MINUTES OF THE MEETINGS OF FEBRUARY 20, 1973 AND FEBRUARY 22, 1973 WERE

' APPROVED AS PRESENTED.

SEVERAL PEOPLE ADDRESSED THE COUNCIL IN OPPOSITION TO THE POWER LINE POLES BE |NG

INSTALLED ON THE NEW HIGH SCHOOL SITE. THESE PEOPLE WERE ADVISED THAT DUE T0 THE CoOST

« INVOLVED AND THE DELAY IN C@NSTRUCT!@N:!T WOULD NOT BE FEASIBLE TO MOVE THE T@WERS.

A REQUEST FOR REZONING AT DOO SECOND STREET N.E. WAS REFERRED TO THE PLANNING

,COMMISSION FOR RECOMMENDATION.

A COMMUNICATION WAS PRESENTED FROM THE DOARD OF PIEDMONT VIRGINIA COMMUNITY

C

 COLLEGE REQUESTING CITY RATES FOR UTILITIES TG SERVE THE COLLEGE. ON MOTION BY

MRS. RINEHART, SECONDED BY MR. VAN YAHRES THE FOREGOING REQUEST WAS DENIED.
A COMMUNICATION WAS PRESENTED FOR THE CHARL@TTESV!LLE"ALBEMAELE ANT | QUE
AutoMoBILE CLUB REQUESTING PERMISSION TO USE THE SOFTBALL FIELD AT MCINTIRE PARK

ON APRIL 28, 1973. THE CiTY MANAGER RECOMMENDED THAT THEY NOT BE ALLOWED TO USE THE

'SOFTBALL FIELD, BUT USE ANOTHER LOCATION IN THE PARK. ON MOTION BY MR. VAN YAHRES,

SECONDED BY MRS. RINEHART THIS MATTER WAS REFERRED TO THE Ci1TY MANAGER FOR DISPOSITION.
A COMMUNICATION WAS PRESENTED FROM THE CHARLOTTESVILLE~ALBEMARLE LEGAL AID SOCIETY
STATING THAT THE LEGAL AID S@cIETY'S GRANT oF $30,500 FOR A SIX MONTHS PERIOD HAD BEEN

APPROVED, BUT PROCESSING REQUIRES ABOUT SIXTY DAYS. MR. RICHARD BARRICK, PRESIDENT

ADDRESSED THE COUNCIL AND REQUESTED A GRANT OF $10,000 as A LOAN FOR OFFICE EXPENSES

TO BE REPAID IF AND WHEN THE GRANT MONEY IS RECEIVED. MR. BARRICK ALSO MENTIONED THE
PéSSiBlL!TY'ﬁF NOT ﬁECEiVING THE GﬁANT'S:&CE OLO FUNDS HAVE BEEN CURTAILED. A MOTION
BY MR. GILL1AM,SSECONDED BY MR. BARBOUR THAT THE LEGAL AID SOCIETY BE GIVEN A GRANT
OF $5,000 10 BE REPAID IF AND WHEN FEDERAL FUNDS ARE RECEIVED TO COVER ONE MONTHS

EXPENSES WITH THE UNDERSTANDING THAT THE LEGAL AID SOCIETY WILL REQUEST THE COUNTY TO

LEND 40% AS ITS SHARE.WAS UNANIMOUSLY ADOPTED. ON MOTION BY MR. GILLIAM, SECONDED BY

BARBOUR THE FOLLOWING RESCLUTION WAS OFFERED AND CARRIED OVER TO A SPECIAL MEETING

.TO BE HELD ON MARﬁH-Q,‘19?3 AT 8:30 AM.

BE IT RESOLVED BY THE CounciL oF THE CITY OF CHARLOTTESV ILLE THAT $5,000 BE AND

'THE SAME 1S HEREBY APPROPRIATED FOR THE LOAN TO THE CHARLGTTESVILLE“AL%EMARLE LEGAL

AiD SocleTy.
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o - ON MOTION BY MRS. RINEHART, SECONDED BY MR. BARBOUR THE MAYOR WAS AUTHORIZED ToO
PURCHASE RE: SMALL STRIP N -

OF LAND ON EAST HIGH ST. expcuTe A QuiT CLAIM DEED TO A SMALL STRIP OF LAND ON THE NORTH MARGIN OF EAsT HigH |
i OSTREET.

A COMMUNICATION WAS PRESENTED FROM THE ARCHITECT FOR THE MONTICELLG HOTEL RENOVATION

/ﬁﬂj _ -
. ‘ .

REQUESTING PERMISSION TO LOCATE & TRANSFORMER VAULT BENEATH THE SIDEWALK ON JEFFERSON
REQUEST RE: MONTICELLG

?:;E; FOR TRANSFORMER - STREET. ON MOTION BY MR. BARBOUR, SECONDED BY MRs. RINEHART THE FOREGOING REQUEST WAS | I
: APPROVED BY THE FOLLOWING VOTE. AYES: MR. BARBOUR, MR. EIFE, MRS. RINEMART AND MR,
VAN YAHRES. Noes:  None (Mgr. GILLiAM;*AESThtmEm).

o | | | On MOTTON BY Mﬁ. BARB@UR, SECONDED BY MR. GILLIAM THE FtLL@WlNG RESOLUTION WAS

;;@FFEREB AND CARRIED OVER T& THE NEXT MEETING FOR CONSIDERATION.

e

BE IT RESOLVED BY THE CiUﬂCIL OF THE CITY OF CHARLOTTESVILLE THAT $11, 578 37 o 1

BE AND THE SAME IS HEREBY APPR‘PR!ATED FROM THE UNAPPR@PRiATED BALANCE IN THE WATER FUND j

| CONSIDERATION RE: % ForR THE CiTty's SHARE OF THE COST OF UTILITIES TO SERVE HOL1IDAY INN ON FIFTH STREET S.W. AT :
e APPROPRIATION OF $11, 578 | | |
' FOR WATER LINES T0 (=64, | =-B4. | . ?
J
ST THE CITY MANAGER PRESENTED AN ESTIMATE FOR THE COST OF CHANGING THE LOCATION OF THE i
CONSIDERATION RE: " RAILING ON THE LOCUST AVENUE BRIDGE AND STATED THAT THIS IMPROVEMENT WOULD PROV I DE O
APPROPRIATION TO | - | ;
gEH*BEL LocusT AVE- . ADEQUATE SITE DISTANCE AT THE RAMP ENTRANCE. A MOTION BY M. DARBOUR, SECONDED BY MR ]
R1DGE

- VAN YAHRES THAT THIS MATTER BE TABLED FOR TWQ WEEKS FOR MORE INFORMATION ABOUT ALTERNATIVES

;;Faﬁm THE CITY MANAGER WAS DEFEATED BY THE FOLLOWING VOTE. AYES: MR. BARBOQUR AND
U MR. VAN YAHRES. NoEs: Mr. FIFE, MR, GiLL1AM AND Mrs. R INEHART.
ON MOTION BY MRS. RINEMART, SECONDED BY MR. GILLIAM THE FOLLOWING RESOLUTION WAS

OFFEREDUAND CARRIED OVER TO THE NEXT MEETING.

CCJ1 89

BE T RESOLVED BY THE COUNCIL OF THE CIT? OF CHARL@TTE?VILLE THAT $22,829.00 &g }
AND THE SAME 13_HEREBY-APPR@PR:ATED FROM THE UNAPPROPRIATED BALANCE IN THE GENERAL FUND é
. FOR IMPROVEMENT TO THE LOCUST AVENUE BR1IDGE. .
™ | g AN ORDINANCE ENTITLED "AN ORDINANCE REPEALING SECTION 19-3 OF THE CODE OF THE .

- CONSIDERATION RE:
. ORDINANCE-REPEALING CITY OF CHARLOTTESV!LLE " WAS OFFERED BY MR. VAN YAHRES, SECONDED BY MRS. RINEHART AND

" SECTioN 19-3
", CARRIED OVER T@ THE NEXT MEETING FOR CONSIDERATION.
AN ORDINANCE ENTITLED "AN ORDINANCE TO AMEND THE CODE OF THE CITY OF CHARLOTTESVILLE,
CONSIDERATION RE: + 1965, BY ADDING A CHAPTER 25 THEREOF AN ARTICLE | ENTIfLED'”RENTAL RELIEF FOR THE ELDERLY™
ORDINANCE = TAX RELIEF |
TC ELDERLY RENTERS | . CONTAINING SECTIONS NUMBERED 25-15 THROUGH 25~21 AS TO PROVIDE FOR A SYSTEM OF GENERAL
 RELTEF GRANTS TO CERTAIN ELDERLY TENANTS IN LIEU OF REAL PROPERTY TAX RELIEF," WAS OFFERED -@é
BY MR.BARBQUR, SECONDED BY Mrs. RINEHART AND CARRIED GVER'Té THE NEXT MEETING FOR
CONSIDERATION.
AN ORDINANCE ENTITLED "AN ORDINANCE REPEALING CERTAIN SECTIONS OF CHAPTER 38
~  CONSIDERATION RE: 'vENTITLED "MOTOR VEH!CLES AND TRAFFICY™ AND CHAPTER 19 ARTICLE 11 ENT!TLED "DRIVING -
< ORDINANCE - STATE MoToRr !j
VEHicLE Cooe - VEHICLES OR TRAINS WHILE UNDER THE INFLUENCE OF INTOX ICANTS OR QRUuS“ OF THE CODE OF THE -
SCITY OF CHARLOTTESVILLE " WAS OFFERED BY Mﬁ. BARB.UR, SECONBED B8Y MRS. RINEHART AND ;é
- ' _ CARRIED OVER TO THE NEXT MEETING FOR CONSIDERATION.
AN ORDINANCE ENTITLED "AN ORDINANCE TO AMEND AND REORDAIN SECTION 18-1 AND 19-88 OF
THE CODE OF THE CITY OF CHARLOTTESVILLE, 1965, AUTHORIZING THE INCORPORATION OF TITLE

46.1 MOTOR VEHICLES AND ARTICLE & (§ 18.1-54 €T sEq.) OF CHAPTER 2 OF TITLE 18 1 OF THE CODE

o | OF VIRGINIA INTO THE CITY CODE OF CHARLOTTESVILLE " WAS OFFERED BY MR. BARBOUR, SECONDED
jl ) -~ 'BY Mrs. RINEHART AND CARRIED OVER TO THE NEXT MEETING F@R C#NSSDERATI@N.

THE CiTY MANAGER PRESENTED A SET OF GOALS DRAFTED BY THE CITY STAFF, AND RECOMMENDED

CONSIDERATION RE:
CiTy MANAGER's GoaLs - THEM FOR COUNCIL CONSIDERATION, A MOTION BY MR. VAN YAHRES, SECONDED BY MRS. RINEHART

THAT THIS DOCUMENT BE RECEIVED AND DISCUSSED AT THE NEXT MEETING WAS UNANIMOUSLY ADOPTED.

THE RESOLUTION APPROPRIATING $3300 FOR STREET LIGHT IMPROVEMENTS, WHICH WAS OFFERED
7 RESOLUTION RE: |
o $3,300 - STREET LiGHT AT THE MEET!NG OF THE (CounciL oN FEBRUARY 20, 1973 WAS ADOPTED BY THE FOLLOWING RECORDED
IMPROVEMENTS
| VOTE. AYES: Mr. BARBOUR, MR . FIFE, MR. GILL1AM, MRS, RINEHART AND Mr. VAN YAHRES. NoOEs:

NONE.
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THE RESOLUTION APPROPRIATING. $175 000. OO ror CENTRAL CITY MASTER PLAN AND

APPROPRIATICON RE: = DOWNTOWN MALL WHICH WAS OFFERED AT THE MEETING OF THE COUNCIL ON FEBRUARY 20, 19?3

$175,000 = CENTRAL CITY

MASTER PALN AND MALL Mr. BArRBOUR, MrR. FIFE, MR.

WAS ADOPTED BY THE FOLLOWING RECORDED VOTE. AYES:

4 GILL1AM, MRS. RINEHART AND MR. VAN YAHRES. NOES: NONE .

.
"'!_i.r

% THE RESOLUTION APPR@PRLATENG'$15,500.OO-FR@M REVENUE SHARING FUNDS WHICH WAS

APPR@PR:ATt@N RE
- $15,500 - REVENUE SHAR ING

FUNDS

- oFFERED AT THE MEETING OF THE COUNCIL ON. FEBRUARY 20,'1973'whs ADOPTED BY THE FOLLOWING

' RECORDED -VOTE. AYES: MR BARB@UR, MR, FIFE, MR. GiLL1AM, MRS. R%NEHART AND MR, VAN

YauRES. Noes: NONE.,

AN ©RDINANCE ENTITLED "AN ORDINANCE 1O AMEND THE CODE OF THE CITY OF CHARLOTTESVILLE,

1965, BY ADDING IN CHAPTER 9 THEREOF A SECTION NUMBERED 9-4.1 RELATING TO RET IREMENT

CONSIDERATION RE:

: . ORDINANCE = MUNICIPAL
1 COURT JUDGES= |
: RETIREMENT

= OF MUNICIPAL COURT JUDGES," wAs offFERED BY MR. GiLL}AM, SECONDED BY MR. DARBOUR AND
7 CARRIED OVER TO A SPECIAL MEETING TO BE HELD ON MarcH 5, 1973.

AN ORDINANCE ENTITLED "AN ORDINANCE AMEND ING THE ORDINANCE OF THE COUNCIL OF THE

CITY OF CHARLOTTESV%LLE, VIRGINIA, AUTHORIZ ING THE 1SSUANCE OF TWO MILL!ON DOLLARS

+ {$2,000,000. 00} GENERAL IMPROVEMENT BONDS OF SAID CITY FOR THE PURPOSE OF PROVIDING

. FUNDS TO PAY THE COST OF ACQUIRING, CONSTRUCTING AND FQUIPPING OFF-STREET PARKING

ORDINANCE RE: © EACILITIES FOR SAID CITY TO PROVIDE FOR THE MATURITY DATES OF SAID BONDS," WAS OFFERED

 SALE OF BONDS FOR | ) | _
$2,000,000.00 iBY MrR. BARBOUR, SECONDED BY MRS. RUNEHART AND UPON THE RULES BEING SUSPENDED AS TO THE

SECOND READING BY UNANIMOUS VOTE WAS ADOPTED BY THE FOLLOWING FOTE. AYEs: MrR. BARBOUR,

- o Mr. FIFE, MR. GitL1aM, MRS. RINEHART AND MrR. VAN YAHRES. Nogs: NONE.
ON MOTION BY MR. GiLLIAM, SECONDED BY MRS. RINEHART THE MEETING WAS ADJOURNED UNTIL

2:00 P.M., MarcH 6, 1973.

— S g e I R - I T

COUNCIL CHAMBERS - MARCH 86, 1973

THE ADJOURNED MEETING OF THE COUNCIL CONVENED AT .00 P.M, WITH THE FOLLOWING

. MEMBERS PRESENT. MR. FIFE, MR. GiLLIAM, MRS. RINEHART AND MR. VAN YAHRES. ABSENT:

- Mr. BARBOUR. .
Tue C1TY MANAGER REPORTED THAT: PURSUANT TO Aw'ﬁﬁauﬁamas ADOPTED B8Y THE COUNCIL
BOND SALE - oN FEBRUARY 20, 1973, HE WAS AUTHOR I ZED TO SELL AT PAR OR MORE $2,000,000.00 CiTY OF
. “CHARLOTTESVILLE GENERAL . |MPROVEMENT BONDS, SERIES OF 1973._ HE REPORTED THAT IN
~ ACCORDANCE WITH SAID AUTHORIZATION, HE RECEIVED THE FOLLOWING SEALED Bips AT 11:30
" o'crLock AM, ON MAR CH 5, 1973 FOR THE éuacHASE orF $2,000,000.00 CiTY oF CHARLOTTESVILLE
- GENERAL |MPROVEMENT BoiDS, SERIES oF 1973, DATED ApRIL 1, 1973: C

INTEREST RATE AMOUNT

BIDDER

CRA1GIE, Mason-HAGAN, .INC. FIrST 5 MATURITIES 5%

ViIrGgiNiA NATIONAL BANK

T“FirsT & MERCHANTS NAT!QNAL-

Bank

“'HorNER, BArRkspALE & Co.

DAVENPORT & Co. OF VIRGINIA

T INC.

i)

NATIONAL BANK &.TﬁUST C oo

S

TCOMPANY

NEXT

NEXT.

NEXT

NEXT

NexT
NEXT
NEXT

NEXT

NEXT

NEXT

MATURITIES 4.50%

MATURITIES 4.15%

MATURITIES 4.25%

MATURITIES 4.30%

MATURITIES 4.35% '

MATURITIES 4.40% :
42,000,035 .00

MATURITIES 4.60% |

MATURITIES 4.65%

MATURITIES 4.70%
MATURITIES 4.75%

N

NEXT 1 MATURITIES 4.80%
" NEXT 2 MATURITIES 4.85%

i S et A L 5 i . e e i e S v e P YA LT . it 1R R e it e 3

| HARR%S TRUST AND SAVINGS

‘BANK

KiDDER, PEABODY & Co., lwc.
. HORNBLOWER & WEEK=HEMPHILL,

Noves, INC.
‘Baker, WATTS & Co.
VAN KAMPEN WAUTERLEK &

- BROWN, INC.

BANK OF VIRGINIA=CENTRAL

NEXT 2 MATURITIES 4,90%

NEXT
NEXT
NEXT
NEXT

- NEXT

NEXT
NEXT
NEXT
NEXT

DO O PO [ = b wed wed ot

FIRST 7 MATURITIES 6%

MATURITIES 5.20%
MATURITIES 4.50%
MATURITIES 4.80%
MATURITIES 4.70%
MATURITIES 4.75%
MATURITIES 4.90%
MATURITIES 5%

MATURITIES 2.10%
MATURITIES 4%

2,000, 220.00

FIRST 3 MATURITIES 5%

NEXT

NEXT

NEXT

NEXT

NEXT

NEXT
NEXT

NEXT

MATURITIES 4.5%
MATURITIES 4.6%
MATURITIES 4.65%
MATURITIES 4.7%
MATURITIES 4.75%

MATURITIES 4.8%
MATURITIES 4. 85%

MATURITIES 4. 875%

~2,000,000.00
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BIDDER

THE FirsT NATIONAL BANK oOF
CHicAGO BANKERS TruUsT COMPANY
PARKER/HUNTER |NCORPORATED

_ THE FirsT NATIONAL BANK OF

- CHICAGO

THE NoRTHER TrRUST CoMPANY
GoLbMAN, SAcHs & Co.
SHEARSON, HamminL & Co., Inc.
G. H. WaLker & Co., Inc,
KenLMEYER & Co.

‘W. A, Stevens & Co., Inc.

FirsT NATiIONAL Excuance BANK

WacHovia Bank & TRusT CoMmpany, N.A.

NORTH CAROLINA NATIONAL BANK
& ASSOCIATES

- CHEM I cAL BANK

WL H._M@RT@N & Co.

"FIrsT NATIONAL CiTY BANK

INTEREST RATE

FIRST 6 MATURITIES 5%

NEXT
NEXT
NEXT

NEXT

NEXT
NEXT
NEXT
NEXT
NeEXT
NEXT

“lmﬁmn‘m-iﬂ-}mﬂmdmﬂ

4
2

MATURITIES

MATURITIES

MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES

4.5%
4.4%
4,45%
4.5%
4.6%
4.7%
4.8%
4.9%
5%
5.1%

FirsT 11 MATURITIES 5%

NEXT
NEXT

1
3

MATURITIES
MATURITIES

NEXT 2 MATURITIES

NEXT

FIRST 9 MATURITIES 5.5%

NEXT
NEXT
NEXT
NEXT
NEXT
NEXT

NEXT

NEXT
NExT

1

MATURITIES

MATURITIES
MATUBITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES

- NEXT 2 MATURITIES 4,70%

4.75%

4,90%

S%
3%

5.1%
4.,45%
4.50%
4.60%
4.70%
4.80%

4.90%

2 MATURITIES 4.95%

2

MATURITIES

3.50%

FIRST 7 MATURITIES 5.5%

NEXT
NEXT
NEXT
NEXT
NEXT
NEXT
NEXT
NEXT

1
1
1
2
1
1
4
2

MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES

5%
4.50%
4.60%

4.75%
4.80%

4.90%

5%
4.5%

FIRST 3 MATURITIES 6%

NEXT
NeEXT
NEXT
NEXT
NEXT

NEXT

NEXT
NEXT
NEXT
NEXT
NEXT
NEXT

- NexT

3

MATURITIES
MATURITIES

MATURITIES

MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES

4.75%
4.10%
4,20%
4,30%
4 . 40%
4.,50%
4 ,60%

4.70%

4.80%
4,90%
5%

5.10%
5, 20%

FIRST 7 MATURITIES 6%

NEXT
NEXT
NEXT
NEXT
NEXT
NEXT
NEXT
NexT
NEXT
NexXT

[
1
2
1 _
1
1
i
z
1
2

MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES

4.5%
4.4%
4 ,5%
4.6%
4.7%
4,75%

4.80%

4.90%
S
4%

FIRST 7 MATURITIES 6%

NEXT
NEXT
NEXT
NEXT
NEXT
NEXT
NEXT
NEXT

FirsT 10 MATURITIES 5.5%

MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES
MATURITIES

4.5%
4,4%
4.5%
4 ,6%
4.7%
4.8%
4.9%
P

. MerriILL LyNcH, PierceE, FENNER NEXT 1 MATURITIES 4.625%
o & SMiTH, Inc.. NEXT 1 MATURITIES 4.70%
B o NEXT 1 MATURITIES 4.75%
NEXT 2 MATURITIES 4.80%
NEXT 2 MATURITIES 4.90%
NEXT 1 MATURITIES 5%
NEXT 2 MATURITIES 3.5
e L o R

AMOUNT

$2,000,286.00

2,000,078 .00

2,000,071 .00

2,000,000.00

2,000,000.00

2,000,326.00

2,000,000.00

2,000,000.00
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BIDDER _  INTEREST RATE  AMOUNT

THE CHASE MANHATTAN Bank, N.A, FIRST 5 MATURITIES 6%

THE FIDELITY NATIONAL BANK, NexT 1 MATURITIES 5.20%

LYNCHBURG - I NEXT 2 MATURITIES 4,30% | .
= $2,000,010.00

NEXT 2 MATURITIES 4.50%
NEXT 1 MATURITIES 4.60%
NExT 1 MATURITIES 4.70% | o
NEXT 1 MATURITIES 4.80% | | y
NEXT 2 MATURITIES 4.90% |
NEXT 4 MATURITIES 5%

1

NEXT 1 MATURITIES 4%

WERTHE IM & Co., Inc. J JT.. FIRST 6 MATURITIES 6%

 Kumn, Loes & Co. b NEXT 1 MATURITIES 4 3/4%
 ANDERSON & STRUDWICK ) o NEXT 1 MATURITIES 4.40%
Dean WiTTER & Co., Inc, NEXT 1 MATURITIES 42% |
| | NEXT 1 MATURITIES 4.60% 2,000,025.00
NExT 1 MATURITIES 4.70%
NexT 1 MATURITIES 4 3/4%
NExT 1 MATURITIES 4.80%
NeXT 3 MATURITIES 4.90%
NEXT 2 MATURITIES 5%
NEXT 2 MATURITIES 4%
LoMBARD, WaLL, INC. FIRST 9 MATURITIES 5%
NEXT 2 MATURITIES 4.70%
NEXT 1 MATURITIES 4.80% 2,000,340.00

NEXT 1 MATURITIES 4.90%
NEXT 7 MATURITIES 5%

Mr. HENDRIX REPORTED THAT AFTER CONSIDERATION OF THE ABOVE BI1DS, HE DETERMINED

THAT THE FOLLOWING BID BY CRAIGIE, MASON=HAGAN, INC. WAS THE BEST BID RECEIVED, AND
RECOMMENDED ACCEPTANCE OF THIS BID:
‘Marcr 6, 1973

THE CiTty MANAGER
City oF CHARLITTESVILLE

City HaLL
CHARLOTTESVILLE, VIRGINIA

DEAR SIR:

For THE $2,000,C 000.00 CiTY ©F CHARL!TTESVILLE, VIRGINIA GENERAL IMPROVEMENT BONDS,
SerieEs oF 1973, DESCRIBED IN THE ATTACHED NoTIicE oF Bonp SALE, WHICH I8 HEREBY MADE A

ACCEPTED BID:
CrAIGIE~-MASON=HAGAN,

INC. PART OF THIS B1D, WE SUBMIT THE FOLLOWING OFFERS
FOR THE_$2,00D,OOO,QO CiTy oF CHARLOTTESVILLE, VIRGINIA, GENERAL IMPRQVEMENT BonDs, SN

SER1ES OF 1973, DATED APRIL 1, 1973 AND MATURING ON APRIL 1ST,AfN EACH YEAR, AND BEARING .
INTEREST AS FOLLOWS: = | | £
YEAR OF _ | SRR INTEREST YEAR OF | INTEREST

MATURITY PRINCIPAL AMOUNT RATE MATURITY PRINCIPAL AMOUNT __RATE

1974 $100,000.00 5.00% 1984 - $100,000.00 4 .50%
1975 - $100,000,00 -5,00% 1985 $100,000.00 4 ,60%

1976 $100,000.00 5.00% 1986 $100,000.00 4.65%

1977 $100,000.00 5.00% 1987 $100,000,00 4.70%

1978 $100,000.00 - 5.00% 1988 $100,000.00 4, 75%

1979 .$100,000.00 4.,15% 1989 $100,000.00 4,80%

1980 -$1OO 000,00 4.25% 1990 $100,000.00 4.85%

1981 $100,000.00 4 .30% 1991 $100,000.00 4 ,85%

1982 $100,000.00 4.35% 1992 $100,000.00 4 ,90%

1983 $100,000. oo_. 4.40% 1993 $100,000.00 4 .90%

WE WILL BAY THE SUM OF TWO MILLION THIRTY FIFE AND 00/100 $2,000,035.00, PLUS ACCRUED
INTEREST FROM THE DATE OF BONDS TO THE DATE OF DEL1VERY. |

| WE ENCLOSE A DULY CERTIFIED OR CASHIER'S OR TREASURER'S CHECK UPON AN INCORPORATED
BANK OR TRUST COMPANY PAYABLE TO THE orDER OF THE CiTY TREASURER, CHARLOTTESVILLE,
VIRGINIA, IN THE AMOUNT OF TWO PER CENT (2%) oF THE FACE AMOUNT OF TH SAID BONDS

(viz: $40,0lt O0) WHICH CHECK 1S TO BE RETURNED TO US IF THIS BID 1S NOT ACCEPTED,
OTHERWISE TO BE DEPGSITED BY SAID CITY TREASURER AND, WHEN THE BONDS ARE DELIVERED

AND PAID FOR UNDER THE TERMS OF TH1S BID, TO BE CONSIDERED AS PART PAYMENT THEREFOR,

OR TO BE ﬁEiAiNEQ AS AND FOR LIQUIDATED DAMAGES IN CASE WE FAIL TG TAKE UP AND PAY FOR

THE BONDS.

ALL PR@P@SALS;$H@ULD BE ADDRESSED TO:

(S!GNED) CRAIGIE, MAsonN-HAGAN, INC.
VIRQtN!A NAT IONAL BANK
hFlRST & MERCHANTS NATIONAL BANK
HorNER, BARKSDALE & (0.
DAVENPORT & (@, OF Vzﬁazwla, INC.
NATIONAL BANK & TRUST COMPANY
BY LAGHORNE GiBSON, JR.
EXECUTIVE VICE PRESIDENT

THe CiTY MANAGER

CiTY OF CHARLOTTESVILLE, VA.

P, 0. Box 911¢

CHARLOTTESVILLE, VtRGiNIA 22902

i a

OrR IF DEL%VEREB IN PERS@M T':

|

CiTty ManaGer's OFFICE
Spconp Froor == CiTy HaLL

CHARLOTTESVILLE, VIRGINIA




ON MOTION BY MRS. RINEHART, SECONDED BY MR. VAN YAHRES THE FOLLOWING RESOLUTION

WAS ADOPTED sv THE FOLLOWING VOTE. AYES: MRS. RINEHART AND MR, VAN YAHRES. Noes:
MrR. Gitttam (MrR. FIFE, ABSTAINED).
'f%T I ) BE 1T RESOLVED BY THE COUNCIL OF THE CITY OF CHARLOTTESVILLE: SECTION 1.

THERE SHALL BE, AND HEREBY 1S ACCEPTED THE BID OF

CRAIGIE, MasoN,~HagAN, INc.
VIRGINIA NATIONAL BANK

FIRST & MERCHANTS NATIONAL BANK
HORNER, BARKSDALE & Co.
DavenporT & Co. oF VirGinta, INc.
NATIONAL BANK & TRUST COMPANY

S

FOR THE PURCHASE OF THE TWO MILLION DOLLARS ($2,000,00D.OO) PRINCIPAL AMOUNT OF BONDS
=~ OF THE CITY OF CHARLOTTESVILLE, VIRGINIA, AUTHORIZED BY AN ORDINANCE ENACTED FEBRUARY
20, 1973 ENTiTLED "AN ORDINANCE AUTHORIZING THE |SSUANCE OF THE Two MirL1on DeLLARS

, ($2,000,000.00) GENERAL IMPROVEMENT BONDS OF THE CiTY oF CHARLOTTESVILLE, VIRGINIA,
T RESOLUTION APPROVING |

DETAILS oF BOND SALE FOR THE PURPOSE OF PROVIDING FUNDS T0 PAY THE COST of ACQUIRING, CONSTRUCTING AND

EQUIPPING OFF=STREET PARKING FACILITIES FOR SAID CiTy; FIXING THE FORM AND DETAILS

THEREOF; PROVIDING FOR THE SALE THEREOF; AND PROVIDING FOR THE PAYMENT THEREOF:" saiD

. BONDS BEING DESIGNATED IN SAID ORDINANCE AS "GENERAL IMPROVEMENT Bonps, 1973" (tHE
"Bonps™), SAID BID BEING A BID OF PAR PLHS A PREM IUM OF THIRTY=FIVE DoLLARS ($35.00)
AND ACCRUED INTEREST FROM THE DATE OF THE BONDS TO THE DATE OF DELIVERY THEREOF, FOR

" BONDS BEARING INTEREST AT THE RATES SET FORTH IN SECTION 2 THEREOF.

OUT THE TERM OF THE BoONDS.

<.
X SECTION 2. THE BONDS MATURING IN THE YEARS SET FORTH BELOW SHALL, (N
-
EE " ACCORDANCE WITH THE BID ACCEPTED IN SECTION 1 ABOVE, BEAR INTEREST AT THE RESPECTIVE
" RATE PER ANNUM SET OPPOISTE THE RESPECTIVE YEAR, AS FOLLOWS:
YEAR OF INTEREST YEAR oFf INTEREST
MATURITY _RaTe MATURITY _RATE
. 1974 5.00% 1984 4.50%
. 1975 5.00% 1985 4.60%
1 1976 5.00% 1986 4.65%
E.L ,_-_,.-:,ri 1 9?? 5 ® GO% 1 937 ‘4‘ . ?O%
1978 5.00% - 19e8 4.75%
1979 4.15% 1989 4.,80%
1980 4.25% 1980 4 .85%
1981 4.30% 19917 4.85%
1982 4 .35% 1992 4.90%
1983 4.40% 1993 4.90%
SECTION 3. No USE OF THE PROCEEDS OF THE SALE OF THE BONDS SHALL BE MADE

WHICH, IF SUCH USE HAD BEEN REASONABLE EXPECTED ON THE DATE OF :ssdg OF THE BoONDS,
WOULD HAVE CAUSED THE BONDS To BE "ARBITRAGE BonDs", As.nerawsa IN SUESECT;@N (D)
(2) oF SecTion 103 @F-THE U. S. INTERNAL REVENUE CODE oOF 1954, SUBJECT.Tﬂ TREATMENT
UNDER sussecTionN {p) (1) @F.SAiD SEcTion 103, THE CiTY SHALL C@MPLY WITH THE
REQUIREMENTS OF $UéSECTl®N (p) oF Section 103 oF saip INTERNAL REVNUE CODE AND THE
APPLICABLE REGULATIONS OF THE INTERNAL REVENUE SERVICE ADOPTER THEREUNDER, THROUGH=
THE PROVISIONS OF THIS SECTION SHALL BE A CONVENANT WITH
THE PURCHASERS OF THE BonbDs.

SECTION 4. Tue Bonps SHALL, AS SOON AS PRACTICABLE, BE PREPARED, EXECUTED

AND DELOVERED AT THE EXPENSE OF THE CITY OF CHARLOTTESVILLE, VIRGINIA, TO THE AFORE-

SAID PURCHASERS IN ACCORDANE WITH THE PROVISIONS OF THE AFORESAID CORDINANCE AND THIS

RESOLUTION AND UPBNHPAYMENT OF THE BALANCE OF THE PURCHASE PRICE THEREFOR .

SECTION 5. THE CiTy CLERK 1S HEREBY AUTHORIZED AND DIRECTED TO FILE A

CERTIFIED COPY OF THIS RESOLUTION WITH THE CLERK OF THE CORPORATION COURT HAVING

JURISDICTION OVER THE CITY or CHARLOTTESVILLE, VIRGINIA.

SECTION 6. THIS RESOLUTION SHALL TAKE EFFECT UPON ITS PASSAGE.

ON MOTION THE MEETING ADJOURNED,

. 2

PRESIDENT
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